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Cathedral Council Responsibilities and Approval

The cathedral council are required by the Non Profit Organisations Act, 1997, to maintain adequate accounting records and
are responsible for the content and integrity of the annual financial statements and related financial information included in
this report. It is their responsibility to ensure that the annual financial statements fairly present the state of affairs of the
organisation as at the end of the financial year and the results of its operations and cash flows for the period then ended, in
conformity with the International Financial Reporting Standard for Small and Medium-sized Entities. The external auditors
are engaged to express an independent opinion on the annual financial statements.

The annual financial statements are prepared in accordance with the International Financial Reporting Standard for Small
and Medium-sized Entities and are based upon appropriate accounting policies consistently applied and supported by
reasonable and prudent judgements and estimates.

The cathedral council acknowledge that they are ultimately responsible for the system of internal financial control
established by the organisation and place considerable importance on maintaining a strong control environment. To enable
the cathedral council to meet these responsibilities, the board sets standards for internal control aimed at reducing the risk
of error or loss in a cost effective manner. The standards include the proper delegation of responsibilities within a clearly
defined framework, effective accounting procedures and adequate segregation of duties to ensure an acceptable level of
risk. These controls are monitored throughout the organisation and all employees are required to maintain the highest
ethical standards in ensuring the organisation’s business is conducted in a manner that in all reasonable circumstances is
above reproach. The focus of risk management in the organisation is on identifying, assessing, managing and monitoring all
known forms of risk across the organisation. While operating risk cannot be fully eliminated, the organisation endeavours to
minimise it by ensuring that appropriate infrastructure, controls, systems and ethical behaviour are applied and managed
within predetermined procedures and constraints.

The cathedral council are of the opinion, based on the information and explanations given by management, that the system
of internal control provides reasonable assurance that the financial records may be relied on for the preparation of the
annual financial statements. However, any system of internal financial control can provide only reasonable, and not
absolute, assurance against material misstatement or loss.

The cathedral council have reviewed the organisation’s cash flow forecast for the year to December 31, 2016 and, in the
light of this review and the current financial position, they are satisfied that the organisation has or has access to adequate
resources to continue in operational existence for the foreseeable future.

Dean Michael Ian Weeder Churchwarden Glenda Wildschut

Churchwarden Ayanda Malunga
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Independent Auditors' Report

We have audited the annual financial statements of The Cathedral Church of St. George, The Martyr, as set out on
pages 7 to 16, which comprise the statement of financial position as at December 31, 2015, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the year then ended, and the notes,
comprising a summary of significant accounting policies and other explanatory information.

Cathedral Council's Responsibility for the Annual Financial Statements

The organisation’s cathedral council are responsible for the preparation and fair presentation of these annual financial
statements in accordance with the International Financial Reporting Standard for Small and Medium-sized Entities, and
requirements of the  Non Profit Organisations Act, 1997, and for such internal control as the cathedral council determine is
necessary to enable the preparation of annual financial statements that are free from material misstatements, whether due to
fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these annual financial statements based on our audit. We conducted our audit in
accordance with International Standards on Auditing. Those standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance whether the annual financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual financial
statements. The procedures selected depend on the auditors' judgement, including the assessment of the risks of material
misstatement of the annual financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the annual financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of accounting estimates made by management, as well as evaluating the overall presentation of the
annual financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified audit
opinion.

Basis for Qualified Opinion

In common with similar organisations, it is not feasable for the church to institute accounting controls over cash collections
from donations and fund raising activites prior to initial entry of the collections in the accounting records. Accordingly, it was
impractical for us to extend our examination beyond the receipts actually recorded.

Qualified Opinion

In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion paragraph, the annual
financial statements present fairly, in all material respects, the financial position of The Cathedral Church of St. George, The
Martyr as at December 31, 2015, and its financial performance and cash flows for the year then ended in accordance with the
International Financial Reporting Standard for Small and Medium-sized Entities, and the requirements of the Non Profit
Organisations Act, 1997.

Timothy Resnekov CA (SA)
Partner
Registered Auditors
IRBA Practice No: 954004

February 21, 2016
Cape Town
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The Cathedral Church of St. George, The Martyr
(Registration number PBO 18-11-13-4801)
Trading as St. Georges Cathedral
Annual Financial Statements for the year ended December 31, 2015

Cathedral Council Report

The cathedral council have pleasure in submitting their report on the annual financial statements of The Cathedral Church of
St. George, The Martyr for the year ended December 31, 2015.

1. Nature of business

The Cathedral Church of St. George, The Martyr was incorporated in South Africa with interests in the Non-profit industry. The
organisation is engaged in religious services and operates in South Africa.

There have been no material changes to the nature of the organisations business from the prior year.

2. Review of financial results and activities

The annual financial statements have been prepared in accordance with International Financial Reporting Standard for Small
and Medium-sized Entities and the requirements of the Non Profit Organisations Act, 1997. The accounting policies have been
applied consistently compared to the prior year.

Full details of the financial position, results of operations and cash flows of the organisation are set out in these annual
financial statements.

3. Cathedral Council

The cathedral council in office at the date of this report are as follows:

Cathedral Council
Dean Michael Ian Weeder
Churchwarden Ayanda Malunga
Churchwarden Glenda Wildschut

Wardens, Alternate and Council hold a three year term:

Wardens: Arthur Martin, Pat Ellis
Alternate: Andre Chetty, Alan Rogers
Council: Desire Martin, Mary Rogers, Ayanda Malunga, Ashley Judd, Duncan Adriaans, Henry Petersen

4. Cathedral council interests in contracts

During the financial year, no contracts were entered into which cathedral council or officers of the organisation had an interest
and which significantly affected the business of the organisation.

5. Events after the reporting period

The cathedral council are not aware of any material event which occurred after the reporting date and up to the date of this
report.

6. Going concern

The cathedral council believe that the organisation has adequate financial resources to continue in operation for the
foreseeable future and accordingly the annual financial statements have been prepared on a going concern basis. The
church council have satisfied that the organisation is in a sound financial position and that it has access to sufficient
borrowing facilities to meet its foreseeable cash requirements. The cathedral council are not aware of any new material
changes that may adversely impact the organisation. The cathedral council are also not aware of any material non-
compliance with statutory or regulatory requirements or of any pending changes to legislation which may affect the
organisation.

7. Auditors

Apperley Resnekov Inc. continued in office as auditors for the company for 2016.

At the AGM, the church council will be requested to reappoint Apperley Resnekov Inc. as the independent external auditors of
the organisation and to confirm Mr Timothy Resnekov as the designated lead audit partner for the 2016 financial year.
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The Cathedral Church of St. George, The Martyr
(Registration number PBO 18-11-13-4801)
Trading as St. Georges Cathedral
Annual Financial Statements for the year ended December 31, 2015

Cathedral Council Report

8. Date of authorisation for issue of financial statements

The annual financial statements have been authorised for issue by the cathedral council on Sunday, February 21, 2016. No
authority was given to anyone to amend the financial statements after the date of issue.

9. Acknowledgements

Thanks and appreciation are extended to all of our members, staff, suppliers and patrons for their continued support of The
Cathedral Church of St. George, The Martyr.
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The Cathedral Church of St. George, The Martyr
(Registration number PBO 18-11-13-4801)
Trading as St. Georges Cathedral
Annual Financial Statements for the year ended December 31, 2015

Statement of Financial Position as at December 31, 2015
Figures in Rand Note(s) 2015 2014

Assets

Non-Current Assets

Property, plant and equipment 2 4,550 4,550

Other financial assets 3 5,281,967 5,270,552

5,286,517 5,275,102

Current Assets

Trade and other receivables 4 7,627 9,308

Cash and cash equivalents 5 344,051 801,163

351,678 810,471

Total Assets 5,638,195 6,085,573

Equity and Liabilities

Equity

Reserves 6,361,009 6,453,598

Accumulated loss (1,020,176) (628,568)

5,340,833 5,825,030

Liabilities

Current Liabilities

Trade and other payables 6 297,362 260,543

Total Equity and Liabilities 5,638,195 6,085,573
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The Cathedral Church of St. George, The Martyr
(Registration number PBO 18-11-13-4801)
Trading as St. Georges Cathedral
Annual Financial Statements for the year ended December 31, 2015

Statement of Comprehensive Income
Figures in Rand Note(s) 2015 2014

Revenue 7 2,480,971 2,471,725

Other income 8 1,325,654 1,286,116

Operating expenses (4,195,993) (4,162,508)

Operating loss (389,368) (404,667)

Finance costs 10 (2,240) (1,412)

Loss for the year (391,608) (406,079)

Other comprehensive income - -

Total comprehensive loss for the year (391,608) (406,079)
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The Cathedral Church of St. George, The Martyr
(Registration number PBO 18-11-13-4801)
Trading as St. Georges Cathedral
Annual Financial Statements for the year ended December 31, 2015

Statement of Changes in Equity

Figures in Rand

Gains (losses)
on reserve

funds

Gains (losses)
on endowment

funds

Total reserves Accumulated
loss

Total equity

Balance at January 01, 2014 2,363,614 3,525,601 5,889,215 (222,489) 5,666,726

Loss for the year - - - (406,079) (406,079)
Other comprehensive income 564,783 (400) 564,383 - 564,383

Total comprehensive loss for the year 564,783 (400) 564,383 (406,079) 158,304

Balance at January 01, 2015 2,928,397 3,525,201 6,453,598 (628,568) 5,825,030

Loss for the year - - - (391,608) (391,608)
Other comprehensive income (69,268) (23,321) (92,589) - (92,589)

Total comprehensive loss for the year (69,268) (23,321) (92,589) (391,608) (484,197)

Balance at December 31, 2015 2,859,129 3,501,880 6,361,009 (1,020,176) 5,340,833

Note(s)
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The Cathedral Church of St. George, The Martyr
(Registration number PBO 18-11-13-4801)
Trading as St. Georges Cathedral
Annual Financial Statements for the year ended December 31, 2015

Statement of Cash Flows
Figures in Rand Note(s) 2015 2014

Cash flows from operating activities

Cash used in operations 12 (337,537) (322,827)

Finance costs (2,240) (1,412)

Net cash from operating activities (339,777) (324,239)

Cash flows from investing activities

Purchase of property, plant and equipment 2 (13,331) -

Net movement of financial assets (11,415) 294,544

Net cash from investing activities (24,746) 294,544

Cash flows from financing activities

Net increase in reserves (92,589) 564,783

Total cash movement for the year (457,112) 535,088

Cash at the beginning of the year 801,163 266,075

Total cash at end of the year 5 344,051 801,163
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The Cathedral Church of St. George, The Martyr
(Registration number PBO 18-11-13-4801)
Trading as St. Georges Cathedral
Annual Financial Statements for the year ended December 31, 2015

Accounting Policies

1. Presentation of Annual Financial Statements

The annual financial statements have been prepared in accordance with the International Financial Reporting Standard for
Small and Medium-sized Entities, and the Non Profit Organisations Act, 1997. The annual financial statements have been
prepared on the historical cost basis, and incorporate the principal accounting policies set out below. They are presented in
South African Rands.

These accounting policies are consistent with the previous period.

1.1 Property, plant and equipment

Property, plant and equipment are tangible items that:
 are held for use in the production or supply of goods or services, for rental to others or for administrative purposes;

and
 are expected to be used during more than one period.

Property, plant and equipment is carried at cost less accumulated depreciation and accumulated impairment losses.

Cost includes all costs incurred to bring the asset to the location and condition necessary for it to be capable of operating in the
manner intended by management.

Costs  include costs incurred initially to acquire or construct an item of property, plant and equipment and costs incurred
subsequently to add to, replace part of, or service it. If a replacement cost is recognised in the carrying amount of an item of
property, plant and equipment, the carrying amount of the replaced part is derecognised.

Depreciation is provided using the straight-line method to write down the cost, less estimated residual value over the useful life
of the property, plant and equipment, which is as follows: 

Item Average useful life
Furniture and office equipment 4 Years
Telephone equipment 4 Years
IT equipment 3 Years
Computer software 3 Years
Sundry equipment 4 Years

The residual value, depreciation method and useful life of each asset are reviewed at each annual reporting period if there are
indicators present that there has been a significant change from the previous estimate.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised in
profit or loss in the period.

1.2 Tax

Tax expenses

Tax expense is recognised in the same component of total comprehensive income (i.e. continuing operations, discontinued
operations, or other comprehensive income) or equity as the transaction or other event that resulted in the tax expense.

1.3 Revenue

Revenue from the sale of goods is recognised when all the following conditions have been satisfied:
 the company has transferred to the buyer the significant risks and rewards of ownership of the goods;
 the company retains neither continuing managerial involvement to the degree usually associated with ownership nor

effective control over the goods sold;
 the amount of revenue can be measured reliably;
 it is probable that the economic benefits associated with the transaction will flow to the company; and
 the costs incurred or to be incurred in respect of the transaction can be measured reliably.

When the outcome of a transaction involving the rendering of services can be estimated reliably, revenue associated with the
transaction is recognised by reference to the stage of completion of the transaction at the end of the reporting period. The
outcome of a transaction can be estimated reliably when all the following conditions are satisfied:
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The Cathedral Church of St. George, The Martyr
(Registration number PBO 18-11-13-4801)
Trading as St. Georges Cathedral
Annual Financial Statements for the year ended December 31, 2015

Accounting Policies

1.3 Revenue (continued)
 the amount of revenue can be measured reliably;
 it is probable that the economic benefits associated with the transaction will flow to the company;
 the stage of completion of the transaction at the end of the reporting period can be measured reliably; and
 the costs incurred for the transaction and the costs to complete the transaction can be measured reliably.

When the outcome of the transaction involving the rendering of services cannot be estimated reliably, revenue shall be
recognised only to the extent of the expenses recognised that are recoverable.

Revenue is measured at the fair value of the consideration received or receivable and represents the amounts receivable for
goods and services provided in the normal course of business, net of trade discounts and volume rebates, and value added
tax.

Interest is recognised, in profit or loss, using the effective interest rate method.
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The Cathedral Church of St. George, The Martyr
(Registration number PBO 18-11-13-4801)
Trading as St. Georges Cathedral
Annual Financial Statements for the year ended December 31, 2015

Notes to the Annual Financial Statements
Figures in Rand 2015 2014

2. Property, plant and equipment

2015 2014

Cost /
Valuation

Accumulated
depreciation

and
impairments

Carrying value Cost /
Valuation

Accumulated
depreciation

and
impairments

Carrying value

Furniture and office equipment 672,719 (668,169) 4,550 659,388 (654,838) 4,550
Telephone equipment 4,289 (4,289) - 4,289 (4,289) -
IT equipment 25,661 (25,661) - 25,661 (25,661) -
Computer software 50,220 (50,220) - 50,220 (50,220) -
Sundry equipment 185,471 (185,471) - 185,471 (185,471) -

Total 938,360 (933,810) 4,550 925,029 (920,479) 4,550

Reconciliation of property, plant and equipment - 2015

Opening
balance

Additions Depreciation Total

Furniture and office equipment 4,550 13,331 (13,331) 4,550

Reconciliation of property, plant and equipment - 2014

Opening
balance

Depreciation Total

Furniture and office equipment 12,314 (7,764) 4,550

A register containing the information required by Regulation 25(3) of the Companies Regulations, 2015 is available for
inspection at the registered office of the company.

3. Other financial assets

At amortised cost
BM Bramwell Bequest Investment 10,000 10,000
BV Churms Bequest Investment 3,000 3,000
D Playne Bequest - 32-Day Deposit 3,975 3,975
DM Tatham Bequest - 32-Day Deposit 33,099 33,099
Diocesan Cathedral Building Fund 157,343 142,386
Diocesan Trusts' Board - Investments 1,263,277 1,154,822
Diocesan Trusts' Board - New Roof Appeal 61,860 58,266
ESM Castell Bequest - 32-Day Deposit 2,197,946 2,347,946
Fiske Bequest - 12M Fixed Deposit 40,100 40,100
GT Wise Bequest  - 32-Day Deposit 352,300 352,300
I Macbeth Bequest - 32-Day Deposit 11,764 11,764
J Riadore Bequest Investment 71,490 71,490
J Sutherland Bequest - 32-Day Deposit 101,000 101,000
JK Pudney Bequest - 32-Day Deposit 13,857 13,857
MP Cooke Bequest - 32-Day Deposit 18,469 18,469
Margaret Hewitt Bequest Investment 50,000 50,000
Music School - 12M Fixed Deposit 78,975 71,944
Plusplan Savings Acct - New Roof Appeal 567,828 544,830
SM Mitchell Bequest - 32-Day Deposit 245,684 241,304

5,281,967 5,270,552

Non-current assets
At amortised cost 5,281,967 5,270,552
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The Cathedral Church of St. George, The Martyr
(Registration number PBO 18-11-13-4801)
Trading as St. Georges Cathedral
Annual Financial Statements for the year ended December 31, 2015

Notes to the Annual Financial Statements
Figures in Rand 2015 2014

3. Other financial assets (continued)

The fair values of listed or quoted investments are based on the quoted market price at reporting period date.

4. Trade and other receivables

Trade receivables 502 2,183
Prepayments 7,125 7,125

7,627 9,308

5. Cash and cash equivalents

Cash and cash equivalents consist of:

Bank balances 344,051 801,163

6. Trade and other payables

Trade payables 16,382 15,979
Sundry funds 244,386 210,364
Accrued audit fees 36,594 34,200

297,362 260,543

7. Revenue

Cathedral Users 125,846 165,464
Collections 503,308 438,063
Donations - General 126,617 151,094
Donations - Slay the dragon 43,250 65,540
Music Fund - Donations 153,464 107,750
Pledge Income 1,528,486 1,543,564
The Arch - Congregation donations - 250

2,480,971 2,471,725
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The Cathedral Church of St. George, The Martyr
(Registration number PBO 18-11-13-4801)
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Notes to the Annual Financial Statements
Figures in Rand 2015 2014

8. Other income

Concerts and recitals 14,068 102,996
Dean's conference 92,415 -
Film shoots 197,250 143,300
Fundraising general 47,190 53,709
Hall hire 9,160 27,650
Interest received 287,638 225,213
Patrons' subscriptions 9,000 13,200
Recoveries - 44,208
Rental 631,036 639,044
Welcome table 37,897 36,796

1,325,654 1,286,116
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The Cathedral Church of St. George, The Martyr
(Registration number PBO 18-11-13-4801)
Trading as St. Georges Cathedral
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Notes to the Annual Financial Statements
Figures in Rand 2015 2014

9. Employee cost

Direct employee costs
Basic 2,203,245 1,857,510
UIF 18,701 18,214
WCA - 2,122

2,221,946 1,877,846

Total employee costs
Direct employee costs 2,221,946 1,877,846

10. Finance costs

Bank 2,240 1,412

11. Auditors' remuneration

Fees 36,594 34,200

12. Cash used in operations

Loss before taxation (391,608) (406,079)
Adjustments for:
Depreciation and amortisation 13,331 7,764
Finance costs 2,240 1,412
Changes in working capital:
Trade and other receivables 1,681 32,357
Trade and other payables 36,819 41,719

(337,537) (322,827)
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The Cathedral Church of St. George, The Martyr
(Registration number PBO 18-11-13-4801)
Trading as St. Georges Cathedral
Annual Financial Statements for the year ended December 31, 2015

Detailed Income Statement
Figures in Rand Note(s) 2015 2014

Revenue

Cathedral users 125,846 165,464

Collections 503,308 438,063

Donations - General 126,617 151,094

Donations - Slay the dragon 43,250 65,540

Music Fund - Donations 153,464 107,750

Pledge Income 1,528,486 1,543,564

The Arch - Congregation donations - 250

7 2,480,971 2,471,725

Other income

Concerts and recitals 14,068 102,996

Deans conference 92,415 -

Film shoots 197,250 143,300

Fundraising general 47,190 53,709

Hall hire 9,160 27,650

Interest received 287,638 225,213

Patrons' subscriptions 9,000 13,200

Recoveries - 44,208

Rental income 631,036 639,044

Welcome table 37,897 36,796

1,325,654 1,286,116

Expenses (Refer to page 18) (4,195,993) (4,162,508)

Operating loss (389,368) (404,667)

Finance costs 10 (2,240) (1,412)

Loss for the year (391,608) (406,079)
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The Cathedral Church of St. George, The Martyr
(Registration number PBO 18-11-13-4801)
Trading as St. Georges Cathedral
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Detailed Income Statement
Figures in Rand Note(s) 2015 2014

Operating expenses

Accounting fees (6,100) (5,700)

Advertising (6,419) (24,893)

Assessment diocesan (502,074) (512,805)

Auditors remuneration 11 (36,594) (34,200)

Bank charges (35,589) (25,511)

Brochures and publications (40,523) (23,546)

Choir prizes and concessions (35,721) (61,140)

Choir soloists' and musicians' fees (64,170) (58,860)

Cleaning (3,150) (3,394)

Commission paid (33,123) (29,639)

Computer expenses (87,970) (116,023)

Concerts and recitals (4,480) (8,915)

Consumables (37,480) (33,717)

Copyrights and licensing (4,298) (3,853)

Depreciation, amortisation and impairments (13,331) (7,764)

Employee costs (2,221,946) (1,877,846)

Entertainment (500) (2,684)

Flowers (870) -

Insurance (49,272) (49,273)

Lease rentals on operating lease (120,000) (103,342)

Legal expenses (100) -

Meetings and hospitality (33,104) (47,795)

Municipal expenses (320,880) (258,572)

Pensioners (38,211) (24,228)

Printing and stationery (59,754) (71,596)

Protective clothing (1,129) -

Purchases (1,369) (2,671)

Repairs and maintenance (250,916) (470,204)

Security (21,020) (18,031)

Sound system expenses - (119,088)

Staff welfare (13,835) (18,444)

Sundry expenses (17,674) (16,728)

Telephone and fax (101,149) (103,947)

Training 2,370 (10,251)

Transport and freight (1,231) (1,958)

Travel - overseas (34,381) (15,890)

(4,195,993) (4,162,508)
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